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Greenberg Traurig and Gibbs & Bruns Boost Funding for Texas Access to Justice
Prestigious Law Firms Receive Prime Partners in Justice Awards for Moving 
Interest on Lawyer Trust Accounts (IOLTA) Funds to Prime Partner Bank
AUSTIN, Texas  The Texas Access to Justice Foundation presented Greenberg Traurig LLP, and Gibbs & Bruns L.L.P., with its first Prime Partners in Justice Award in recognition for moving the law firms’ IOLTA accounts to Texas-based Amegy Bank, which is a Prime Partner Bank. Prime Partner banks pay a net yield of 70 percent or more of the Federal Funds Target Rate on Interest on Lawyers’ Trust Accounts (IOLTA). The awards were presented by Texas Supreme Court Justice Harriet O’Neill at a reception following the Supreme Court of Texas Hearing on Civil Legal Services to the Poor on Dec. 10, 2008, in Austin. 
The Texas Access to Justice Foundation receives a significant amount of its funding from IOLTA accounts and uses this money for grants to legal aid providers across Texas. Prime Partner banks, which pay higher interest rates than other participating banks, have a direct, positive impact on the amount of money available to help low-income Texans with civil legal issues. 
“Greenberg Traurig and Gibbs & Bruns, as well as Amegy Bank, play a key role in helping more low-income Texans receive critical civil legal help for issues such as domestic violence and landlord-tenant disputes,” Richard L. Tate, Foundation chair, said. “We thank these two firms and all of our Prime Partner banks for making the choice to provide more funding for those who need free legal assistance in Texas.”
“These two prominent law firms set a precedent to which all other law firms in Texas should aim,” Wendel Skolaski, senior vice president and manager with Amegy Bank, said. “The additional interest that accumulates from these accounts will provide much-needed funding for services across the state, and with so many low-income Texans in need, we are happy to host these accounts as a participant in the Prime Partner program.”
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“I am pleased and proud that Greenberg Traurig is working closely with Texas Access to Justice on this program that ultimately makes legal services more available to Texas’ poorest citizens,” John Meredith, business director of Greenberg Traurig’s Houston office, said. 

 

“On behalf of my partners and all the lawyers at Gibbs & Bruns, we are pleased to participate in this effort to benefit our fellow Texans in need,” Robin Gibbs, managing partner of Gibbs & Bruns, added.  “Through our relationship with Amegy, a Prime Partner bank, we are able to share our IOLTA revenues and underscore the Texas Access to Justice Foundation’s mission of ensuring equal access to the civil justice system for all Texans.”

 
“With banks and law firms working together, the Prime Partners Bank Program is making a difference in funding for legal aid,” Mike McGee, chairman of the board of Dallas City Bank and member of Texas Access to Justice Foundation board of directors, said.  

Declining interest rates have had a major impact on IOLTA funding for legal aid in Texas. In 2007, IOLTA revenue was projected to reach $28 million, but totaled only $20 million. With major interest rate declines during 2008, IOLTA revenue is projected to fall to $12.1 this year, and next year the total is expected to be even lower—with a projection near $6 million. These declines in funding are expected to have a significant impact on legal aid services in the state. The participation of Greenberg Traurig and Gibbs & Bruns in the Prime Partner program will help mitigate the declines in projected revenue available to fund legal aid in Texas.  
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The Texas Access to Justice Foundation (www.teajf.org), created by the Supreme Court of Texas in 1984, is the primary state-based funding source for the provision of civil legal aid in Texas. The organization is committed to the vision that all Texans will have equal access to justice, regardless of their income. The Foundation administers a variety of funding sources, which are earmarked to assist nonprofit organizations in providing legal aid to approximately 100,000 Texans each year. 

